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DISCLAIMER BY ISSUER AND RWA.LTD
SREY (BITHRRWALID)

ISSUER: Zr it 100 38 b S B A TR 2> 7]
AT B 100 58 i Sk R A IR A A

RWA.LTD: RWA GROUP LIMITED AND ITS AFFILIATES
RWA.LTD: RWA GROUP LIMITED J% JH: [ 1 3 s

BEFORE MAKING ANY DECISION AND ENTERING INTO ANY TRANSACTION IN
RELATION TO THE TOP100 TOKEN, YOU SHOULD CONDUCT INDEPENDENT
LEARNING, WITH ASSISTANCE FROM PROFESSIONAL BLOCKCHAIN
TECHNOLOGY, FINANCIAL, LEGAL AND TAX EXPERTS, ON THE BLOCKCHAIN
TECHNOLOGY, THE NATURE OF THE TOP100 TOKEN AND TOKEN
TRANSACTIONS, AND CONTENT OF THIS PAPER AND DEVELOP YOUR
STANDALONE JUDGMENT PRIOR TO MAKING ANY TRADING DECISION
REGARDING THE TOP100 TOKEN.
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BY DESIGNATING THE TOP100 TOKENS AS A METHOD FOR SALE OF
FRAGMENTED MEDIA SERVICES, THEY HAVE BEEN INTENDED AS “LIMITED
PURPOSE DIGITAL TOKEN ”, AS DEFINED IN SECTION 53ZR OF THE ANTI-
MONEY LAUNDERING AND COUNTER-TERRORIST FINANCING ORDINANCE
(“AMLO ”) IN HONG KONG. AT THE SAME TIME, THROUGH A FLEXIBLE
REDEMPTION MECHANISM, IT SYMBOLIZES A COMMITMENT TO PROMOTING
THE REAL-TIME CIRCULATION OF LATEST MEDIA RESOURCES. THE TOKEN I8
NOT BEING STRUCTURED, SOLD OR TRADED AS ANY TYPE OF INVESTMENT
OPPORTUNITY, INVESTMENT CONTRACT, OR SECURITY.
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THE TOP100 TOKENS ARE NOT INTENDED TO BE DISTRIBUTED TO ANY
PERSON OR ENTITY IN ANY JURISDICTION WHERE SUCH TRANSACTIONS ARE



RESTRICTED OR PROHIBITED UNDER APPLICABLE LAWS. IT IS YOUR
RESPONSIBILITY TO ENSURE COMPLIANCE WITH THE LAWS OF YOUR
JURISDICTION IN CONNECTION WITH YOUR PURCHASE, TRADE OR SALE OF
THE TOP100 TOKENS. THE TOP100 TOKENS HAVE NOT BEEN REGISTERED OR
AUTHORIZED UNDER ANY LAWS OF ANY JURISDICTION.
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This White Paper (“this paper”) is subject to update based on commercially reasonable
consideration. Any amendments to this Paper will be notified to you by email at your
registered email address or by announcing on the RWA.LTD platform in a regular form
used by the platform previously ot generally accepted as a public notification within seven
(7) business days after such amendments are made. If you do not expressly reject such
amendments in writing within three (3) business days from the date of notification, you
shall be deemed to have accepted the amendments and agtree that the most recent version of
this Agreement, as amended, shall apply.
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Please note that all the visual materials in this Paper (including but not limited to images)
are for reference only and shall not be relied upon for making any trading decisions.
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You hereby acknowledge that you understand, assume and bear a variety of risks (including
without limitation the following risks) and all losses resulting from those risks:
BENMRILF R, BCHg. B2 afrRESHEERR (AFEEARR LT E
B DU A% S e s S — R 2k -

Risks associated with blockchain technology and cybersecurity
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Because the TOP100 Token is based on blockchain technology, any malfunction, breakdown
or abandonment of the relevant blockchain may have a material adverse effect on the

TOP100 Token. Moreover, advances in cryptography, or technical advances such as the



development of quantum computing, could present risks to the TOP100 Token by rendering
ineffective the cryptographic consensus mechanism that underpins the relevant blockchain.
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The TOP100 Token is susceptible to attacks by any third party. Any successful attacks
present a risk to the TOP100 Token. Hackers or other third parties may attempt to interfere
with the TOP100 Token itself and any activities involving it in a vatiety of ways, including,
but not limited to, attacks on the RWA.LTD platform, denial of service attacks, consensus-
based attacks, Sybil attacks, Smurfing and Spoofing.
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Risks associated with a lack of liquidity for the TOP100 Token
52 TOP100 ARt &y 48 12 A B A0 JEL B

There is no prior market for the TOP100 Token and the sale of the TOP100 Token may not
result in an active or liquid market for it. There may be an illiquidity risk with respect to the
TOP100 Token held by the holders. NO ONE is responsible for the circulation and trading
of the TOP100 Token on any market. NO ONE is obliged to purchase any TOP100 Token
from any holder of the TOP100 Token, nor does anyone guarantee the liquidity or market
price of the TOP100 Token to any extent at any time. Accordingly, NO ONE can ensure
that there will be any demand or market for the TOP100 Token. Issuer AND RWA.LTD
have rights to adjust, restrict or suspend the liquidity and any activities of the TOP100
Token for considerations like changes of laws, policies or law enforcement, bearing no
liabilities for such adjustments, restriction and suspension.
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Risks associated with price volatility
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The prices of the TOP100 Token in general may be relatively volatile indirectly due to all
external factors like the general industrial ecosystem market, and can possibly fluctuate
significantly over short periods of time. A decrease in the price of a single blockchain asset
may cause lack of confidence in the blockchain industry, so it may affect the entire
blockchain asset industry and other blockchain assets including the TOP100 Token. The
real-time price for the TOP100 Token transactions is subject to substantial risk and may
diminish or fluctuate significantly in response to various market conditions and other
factors beyond the control of Issuer and RWA.LTD.
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Risks associated with uncertain regulatory restrictions

SRR e s e A B O LB

Despite that the TOP100 Token is designed and structured as “limited purpose digital
token” or utility token as a generally recognized term, and in no means as “virtual asset” as
defined in section 53ZRA of the AMLO or securities or other investment products, because
of the change of regulatory specifications, rules, attitudes or environments or othet reasons
beyond Issuer’s control, Issuer AND RWA.LTD has the sole discretion to adjust, restrict or
suspend any activities relating to the TOP100 Token.

%8 TOP100 AUHE e st MAS AL % TG BRI B AU ) B e vl iy B AR
B, WIS GTRUEE LR T E BRG]  (AMLO) 2 53ZRA fRfir € #
A THEBEE R NAEE R BB E A HER B E . BRI BB EUIREIRY
Sk, BB T T kA R B B80T K RWALTD AHE BT REdm B BRI
B {5 AR B TOP100 AR HEAH B 5 B o

Unanticipated risks

RTH L R

Cryptographic tokens such as the TOP100 Token are a new and untested technology. In
addition to the aforementioned risks, there may be other risks associated with purchasing,
holding, consuming, transferring and other activities of the TOP100 Token, including those
that Issuer and RWA.LTD cannot anticipate. Such risks may further materialize as

unanticipated variations or combinations of the risks discussed above.
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IMPORTANT NOTICE: Should you intend to take any action (directly or indirectly)
relating to the TOP100 Token described hetein to any third party, you will be responsible
for complying with all applicable laws, regulations and rules in respect of any such action

and the provision of all appropriate risk warnings and disclosures.
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ABSTRACT
R

This Paper offers a comprehensive presentation of the TOP100 Token. The background
section traces its original inspiration. The Paper then provides a detailed explanation of the

TOP100 Token’s issuance, trading, and redemption mechanisms.
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BACKGROUND: RISING OF FRAGMENTED PREMIUM
MEDIA RESOURCES

FR: R EEERERNEE

In an era of fast-evolving media resources, premium communication resources are no longer
unified or easily accessible. Influence is dispersed across fragmented platforms, specialized
outlets, and limited high-credibility channels, each controlled by distinct gatekeepers and
operating on different timelines. Brands seek visibility and authority, yet often find that
fragmented media services are difficult to coordinate, accumulate, or strategically deploy
over time. The TOP100 Token was conceived to respond to this reality — transforming
fragmented premium media services into a structured and long-term service entitlement.

TESEHE B PO B AE RO, BB RO AR PSS R 817w
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The TOP100 Token embodies a predefined scope of fragmented media service rights.
Rather than directly purchasing media placements, holders acquire the right to select,
allocate, and redeem media services across multiple premium setrvices at their chosen timing.
This design grants users strategic discretion over when and how media services are utilized
and cooperated, allowing communication efforts to unfold gradually, coherently, and with
respect for narrative rhythm.

TOP100 AR 7 H 3 IR E e PE AL RS IR i A o B LRI B B — IR AR DL AN ]
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At the same time, the TOP100 Token addresses structural frictions within the premium
media service market. Traditional media services are often fragmented into non-
standardized offerings, negotiated case by case, and constrained by short-term execution
windows. Through tokenization, modular service definition, and deferred activation
mechanisms, the TOP100 Token introduces flexibility and predictability into premium
media service engagement, enabling fragmented services to be managed as a coherent
portfolio of rights.
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Beyond serving as an entitlement instrument, the TOP100 Token also carries symbolic
significance within contemporary communication strategies. It signifies a fundamental shift
in media utilization logic— from instantaneous, transactional consumption toward long-
term, rights-based planning. Media service resources are no longer treated as momentary,
expendable costs, but as configurable operational assets that can be strategically deployed
over time. Through this design, the TOP100 Token establishes a new participation
framework for fragmented premium media services, emphasizing continuity, strategic
intentionality, and the accumulation of long-term value.

PRAERAE R 1B 2 Ah, TOP100 A Al R e 5 (UM RR G rh BB R U ER . EEREEI
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TOP100 TOKEN
B WA

A. Brief foh

Token Name ¥ 415

TOP100 Utility Token (TOP100)

Token Type (R AAY

Limited Purpose Digital Token/Utility Token
A PR s A/ R AR A

Blockchain [ 3 4

BNB Smart Chain (BSC)

Utility FH %8

Right to request delivery of certain services
subject to certain conditions (Please find the
specific services and conditions in the
RWA.LTD platform. The Issuer retains the
right to amend the specific services and
conditions.)
FEEREMAE T, A REE R AT & IR
(RS N A L k5 2 i RWALLTD ¢
B, RATTT R SRR IR N A AR R
)

Total Token Supply (“TTS”) 48 H{ik e 44 5

500 Million 5 {E#

Initial Trading Platform 32 5, F-2

RWA.LTD (www.rwa.ltd)

Initial Public Distribution Date (As Plan)

January 9th, 2026

BIRAFHETHY Gt #E) 2026 4£—HIJLH
Issuer 247 Name 4475 :

i 100 58 BT S A PR 2 H]

BR NO. fj 2520 8EE . 61533008

Registered Address ¥{FHbhE . 7 @S+
138 77-79 SR E R 30 #E




B. Primary Issuance & Secondary Trading —# #5777 43 5

The TTS is fixed at 500 Million. The entire supply will be vaulted on the blockchain for
transparency and immutability. Vaulting allows the programmatic release of the tokens to
groups designated as below, adhering to the exact unlocking schedule/arrangement without
human intervention.

LR ( TTTS) ) [R5 Ek. BEMERSHEEEEmMEE E, DIERE
BPERUAS T S O o AR B e ], AR A 1 IR iR T AR SR, A
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Groups %TTS Allocated | Unlocking Schedule/Arrangement

RER RS BARES | SRR/ ZHE

Initial Exchange Offering 25% N/A

(“IEO”)

H IR o AT

Block Purchase 10% Two-Tiered Offering

RAEREE Tier A - Purchase Amount: 10,000 USDT;

Price: 0.056 USDT; Lock-Up: Unlocked on
a daily linear basis three months after
TEO, with full vesting completed over one
year

Tier B - Purchase Amount: 30,000 USDT;
Price: 0.049 USDT; Lock-Up: Unlocked on
a daily linear basis ten months after IEO,

with full vesting completed over one year

8 o P

A B - w34 AH: 10,000 USDT; A (H
#¥%: 0.056 USDT; $HEZLHE: H IEO &
I =AW A A% BR R 4B H AR O U
B, A4 N S8 R

B 4% - wBME 4R 30,000 USDT; AR {5
#¥%: 0.049 USDT; $HEZLHE: H IEO &
T 1 A A% BR iR 4B H AR T U
B, A4 N S8 R
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Circulation Management 20% An initial 20% unlocked when IEO starts;
T Remaining 80% unlocked on an an as-
needed basis

IEO BHIAFFRDARSE 20% ;5 JLA% 80% AR
SR A

Founding Team 5% Unlocked on a daily linear basis, with full
£I46 B K vesting completed over three years

g HARTE T U8R, 0T =4 958 A
A

Community Operation 40% An initial 20% unlocked when TEO starts;
At [ A Remaining 80% unlocked on an an as-

needed basis TEO BH 4 W B i 45 20% ;
HAR 80% AR B IR TR 2 o

Total 445 100% N/A

/[N

(<

Initial Exchange Offering The initial exchange offering planned in Jan. 9th 2026 will be
conducted through the RWA.LTD platform. The initial offering period runs from 12:00

noon on January 9 to 12:00 noon on January 12.
BIRZ G 84T IR G s Arat 7% 2026 48 1 A 9 Hilli# RWALTD P2 fr. &
BB A1 HIH 12200455 1 A 12 H 12: 00,

Block Purchase 10% of TOP100 Tokens will be desighated for block purchases before or

after the first public distribution. Upon the publication of this Paper, Issuer may contact or

be contacted by certain purchasers for block purchases at a certain price and Issuer has the
sole discretion to decide whether to contract with any purchaser under any conditions.

HEEE 502 TOP100 AR FIA B o BT A SR AL B H . 7E 0 Bt
itk . WEEAT 7T W B B R B AT T B T AT R DA — (AR 3 TOP100 A
EITMEEE. ST THA S E TR, RER T LA E 7 EAL A N SO

P Loy S
H ko

Circulation ~ Management/Liquidity  Provider  Issuer will appoint circulation

managers/liquidity providers (which may be RWA Group Limited or its affiliates) to (i)
monitor the market and take measures including participating the trading to avoid any
malicious third-party manipulation, and (ii) make efforts to maintain basic liquidity of the

Tokens in the market for the benefits of the consumers.
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Secondary Trading The first and main trading platform for the TOP100 Token is

RWA.LTD. Please note that there is no guarantee by any party mentioned herein for the
existence of a trading platform for the TOP100 Token, but Issuer will take best efforts to
list the TOP100 Token on more qualified trading platforms.

k225 TOP100 AR Hy I HEERY 52 55 P22 % RWALTD, G5ER, ARFET &
AT — 77 ¥4 5 TOP100 AR 32 55 P B2 Z AFEAE AR R, (HES AT 07 A i K
% J1#Ed) TOP100 RIETEHE L B85 o P2 L

Balance When there ate unsold tokens during the sale periods designated by the Issuet, it
may decides the usage of such tokens as it deem appropriate.

EREH W AT TR E RS B A R A AU IR . BT AW DU R A B Y 77 SRk
A %

C. Consumption & Redemption Jp5 25 ] 42 4

After purchasing TOP100 Tokens on the RWA.LTD platform, you are entitled, subject to
the requirements and conditions displayed on RWA.LTD, to redeem the corresponding
media services by consuming TOP100 Tokens.

7E RWA.LTD ~F22ig ' TOP100 k12, AR & P2 EMGRA T, miE A
TOP100 AR S A50AH JEE R BB IR -

When purchasing or consuming TOP100 Tokens on the platform to redeem certain services,
you must carefully verify important details, including the name, scope, content, and
duration of setvices, or any restrictive requirements related to the redemption. You should
also confirm your account name, email address, and contact information when placing an
order. If the contact information provided does not belong to you, the actions and
representations of the contact person shall be deemed as your own, and you shall bear joint
and several liability for any legal consequences arising from such actions and
representations.

AR PRI E B 22 i) TOP100 AU DLSTHR IRTS IR , 3 108 WO A1 AT
PSR IR B A5 S WAL, BCE ST A RR 1R EOR S E R AIE,
TESEH T AL B B S 25 5T DL S A% B Rl AN SRS A 4% I R R
AN, B NRATAMBERRRAEBRITAMERRR, BIEHEE NI
BREFRINEEIZ RIS SR BT,
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Your consumption should be based on genuine demand and must not involve malicious
behaviors such as abusive purchasing, malicious claims, or market manipulation that may
distupt the operations of the Issuer or the platform. RWA.LTD reserves the right to take
measures, including but not limited to cancelling ordets, restricting accounts, and freezing
assets, upon discovery of such behaviors.

M BT R I JUBET R, AT T 25 A Ml B 55 T AL
AT PR IE S T B . RWALTD GREERBIATRT BE% . REEHEHEARR
BT B FRAIR P S BRAS & 55 15t

D. Service Sales JR7# £=

No Implied Warranties or Duties: To the fullest extent permitted by the laws of Hong Kong,
the Services are provided “as is” and “as available”. The Issuer expressly disclaims all
conditions, warranties, representations and duties, whether express, implied, statutory or
otherwise, including any implied warranties or duties of merchantability, satisfactory
quality, fitness for any particular purpose, and reasonable skill and care. The Issuer does
not guarantee any result or outcome, and shall not be liable for any indirect or
consequential loss. The Issuer’s aggregate liability under this Agreement shall not exceed
the total fees actually paid by you.

BRI B 355 R BILRATRARHEN, RBLL T8 & T84 75
ARft. AT IS E —UIRAE HEOR. BA K FEH . AamERWIR. BUR. %E
SRR AR A BRI R AR E R R LA B R B
BRORIEPRECFEH; o BT 07 ORGSR USRI AR AT P 45 BUAR R 48 SRR IS
Bt BT AAWSE N AR EL, DUEHBRET BN R,

The services provided by the Issuer may be customized based on its ecological resources.
You acknowledge and agree that the service is designed and provided with reference to the
service description and sample information provided by the Issuer. However, due to the
nature of industrial collaboration and resource variability, the final delivered service may
have minor variations in implementation details compared with the sample information.
Such variations shall not constitute a breach of contract by the Issuer.

BT TR IR R A A R G e . BRI R, 2R RS BT T R
5 i I B A S AT Bt A o B R A SR 1 R R B B DR AR B IR 3K, R
A BA AR5 FE A T 40 65 77 THD PT RE SRR AS B A TR G 25 R o Bl 2 B BT 5 Y&
%o
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The relevant services shall be deemed delivered once the service implementation is initiated
or the service result is provided, at which point all risks related to the service shall pass to

you.

HH BRI IR BB A T IR R A A 2 IR . RO 2 E 5S4, IRags A A JeL e o 25

You shall inspect the service results on the delivery date and raise any objections in writing.
If no objections are raised within this period, the service shall be deemed fully accepted, and
you shall not make any claims or objections against the Issuer. %8 JELEARFS R FTE HN

SE BRI DL TR R R o EORTERZ IR I fe . R 25 s EA s
5%, AR EET IR I SRR -

When you consume TOP100 Tokens on the RWA.LTD platform to redeem physical goods
or setvices, or engage in other platform activities, such activities only involve the legal
relationship between you and the Issuer. RWA.LTD shall not in any way be deemed a party
to such legal relationship. RWA.LTD also makes no express or implied representations or
warranties regarding the TOP100 Tokens or rights represented by them (goods, services, or
other non-financial entitlements), including but not limited to the successful redemption of
the Tokens or the merchantability or fitness for a particular purpose of the corresponding
goods or services.

B AL RWALLTD ~P-287H 2 TOP100 A ¥ LAST #8580 7 i IO Bl EA T HAh P 22 15 B
IRF, [EP N AGELEEAT )7 2 IR TE A B4R . RWALLTD A5 DMEA 7 SRl & 2 i i i
BRI 2T, RWALTD JRA% TOP100 ALK sz A as (Rah. sl HAl
AR PERE R AR AT 7R BIRR B BOR B R 78, AR B B AR Y it S
R TR ot S5 ) 108 S P B i PR a2 i

Contact Information

B A& 3K

For further information regarding TOP100 Token, please contact us through the following channels:
v Official platform: RWA.LTD (www.rwa.ltd)

v' Contact email: [s@rwa.ltd

Note: In light of compliance requirements, the issuer and RWA.LTD reserve the right to refuse to
provide any products or services to any user.

InitE—2 7% TOP100 AUEAHBRR IS, msidiad LA N s =i -
v EBF¥S: RWALTD (www.rwa.ltd)

v BRI s@rwa.ltd
Rt BEANAINER, {77 M RWALLTD {R B8 4H 48 2] FH P F2 0B S AR O RE R
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